
San Mateo County Office Market Overview Notes

San Mateo County Vacancy has dropped over 50% in past 36 
months;

High of 26.4%;
Existing vacancy 13.8%

Absorption projections call for 1.25 MM SF per year being 
absorbed in SM County for next 36 months

Vacancy projected to decrease to <4% by 2009;

Projected damand will be for large blocks of space over next 36 
months;
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San Mateo County Major Office Development Pipeline
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Major Market Office Rental Rate Comparison
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Target Tenants

Visa IntlFranklin Funds
FAAWells Fargo

USPSKaiserCHWBattery VenturesBlueprint VenturesVantagePoint
GAPUCSFBebe StoresSanderlingMPM CapitalClarus

OtherVenture Capital
San Francisco Tech FirmsPalo Alto Life Science Companies

LifeMastersEMCInvitrogenRigelRenovis
Glam MediaCollabNetIBMRavenCytokineticsCellGenesys
AkamaiNetSuiteServiceSource (SF)AGY Thera.XDXPoniard
Serena SoftwareDigital ChocolateYouTubeFluidigmKosanTelik
CMPShutterflyGlu MobileApplied BioSaegis (HMB)Entelos
SuccessFactorsMacrovisionActivisionGilead SciencesAlexzaRinat / Pfizer
WebSideStoryTibcoIGNNovo NordiskExilixisAntipodean
EnvivioElectronic ArtsAvid TechnologyRocheKalo BiosSunesis
EFISonyDevicescapeGlaxo SmithKlineActelionMonagram
LifeMastersCAShopping.comHealth Plan of SMSolstice Neuro**Elan
CollabNetOracleWalmart.comLash GroupGenentechAmgen

Internet / SoftwareLife Sciences



Projected Job Growth

Total Jobs San Mateo County 2005 337,000

Total Projected Jobs San Mateo County 2010 363,000

Total New Jobs 26,000
Less Manufacturing Wholesale, 12,000
Transportation, Retail and Education

Total New Office Building Occupant Jobs 14,000

14,000 New Jobs at 300 SF per Person 4.2 Million SF

This Tracks Very Closely With 4.8 Million SF of Positive 
Net Absorption


